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. LRUSHINIDHI FARMERS PRODUCER COMPANY LIMITED
:,—:f ks forming part of ihe Financial Statements
i* ! 1 significant Accounting Policies
g - Owale
Krushinidhi farmers Producer Company Limited (the Company) was incorporated under
Companies act 2013 on 1 December 2020, The Company is engaged dealing in agricultural and
allied produce.
“The Financial Statements are prepared for the period 1 Décember 2020 to 31 March 2021.
- B) Basis Of Preparation Of Financial Sta‘,e"le,“t%
' . The Financial Statements have been prepared under historical cost ‘convention in accordance
' with the generally accepted accounting. principles (GAAP) pravalent in India and the mandatory
Accounting Standards specified under section 133 of the Act, read with the rule of tne
Companies (Accounting Standards) Rules, 2014 as adopted consistently by the Company and
the provisions of the Companies Act, 2013 (to the extent notified and applicable).
[ & )
‘ Red] Based on the classification prescribed under tha Companies (Accounting standard) Rules, 2008
the company is categorized as Small and Medium-sized company. Accordingly, disclosures
L prescribed In AS-17 Segment reporting have notbeen presented.. '
i D) Accounting Policies/Concepts

The Company follows the mercantile system of acgpqﬁtxng. re‘c&q‘gjﬁizing} Income and Expenditure
on accrual basis. ! o

By Useof Estimates

The preparation of financial statements requires eslimates and assumptions to be made that
affect the reported amount of assets.and liabilities on the date of the financial statements and the
reported amount of revenues and expenses during the reported period. Although these estimatas
are based upon management's best knowledge of current evenis and actions, actual resulls

could differ from estimales. Differences between the actual results and estimates ars recognizad
in the period in which the results are known/ materialized:

F) Revenue Recognition
Sales are recognized net of retums on transfer of significant risk and rewards of ownership to the
buyer, which generally coincides with delivery of goads to customers. Interest incoma is
recognized on time proporticnate basis.

G)

Inventories

Invenlories ] ; ; . : " A clirn® ARE SRErGR

Inventories comprise raw materials and packing material, finished goods and stores and spares

Inventories are valued at lower of cost and net realizable value aiter providing for obsolascence
'

and other losses, where considered necessary. Cost is datermined using weighted average

melhod. Cost includes all charges incurred in bringing the inventories to their present lecation
and eendition. Finishad goods include appropriate proporlion of overheads,
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. gh PRODUCER COMPANY. LIMITED
W&@umé}?j hiy periodh eided 31 Mareh 2021

r gﬁare capltal'
 jutrorised: fgsued and su}ssﬂﬂbe:i Share Capilal
n’. i

¢ b

-

| R S : - Tl e TB N, (Amou n!Rs)
r-l Particulars bbb As at R Mqrf‘h 2021
| N A ' i Numbur Of Arnounf
T A s _ : shates - {inRsy
S hares of Rs. 10'each with voting rights: — N
mrgsh 50,000 5,00,000
‘ mqg Aand. futly, paid up Shisra Qapital :
thlﬁ‘ shares of Rs. 10 each wﬁh voling rghts. 10.006 | 100
' 00,0006
Reconciliation of (he number of shares and amount outstanding at tha beac ginning and at the end of the reporting
period
: s ey (Amount Rs )
"’/ o " As at 31 Marcli 2021
Particulars Number of Amount
T v shares {in Rs.)
Equity shares of Rs: 10 each witlyvoling rights; '
Opening Balance ; ’
Add © Issuad during tha period! 1600 b |
Ciosing Balince, — . 10,000 | 1,00,000

Details of shares held by each shareholiar holding more than 5% shares

P — —— e i B e g

Equity shares with vt 5t ting nghts
Mrs, K. G. Chavan

Mr. G. B Chavan

Mr. K. G. Chavan

Mr. 8. G Chavan

5 at 31 Marc ‘1 2)"!
Clags of shares/ Name of Shareholder Numborof Amount |
- - shares {in Rs.} JF
4,030 | %)
500 ";‘I
500 N
500

i e R

Rights Prefarences and Resirictions attached to shares:

Equity shares- The Campany has one class of equily sharas having
Each shareholder is aligible for one vote per shale held,

No shares were issuad for a consideration ather than in cash

i par valug of Rs 10 per share
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MERS PRODUCER COMPANY LIMITED

(Amiount Fs.)

—

Particulars

__As at 31 March 2029

jus ¢ (Deficit) in statement of Profit and Loss
S””] !

Orening palansd

R

:‘-}:rﬂ profit 4 {Logs) for the period 31.835
Less: Apgropfalon
o gt SR L e Total 31,835 |
Lo R
- 1n Pa ables
o i {Amount Re)
i e e —— > — e
C e , Particulars ) As at 31 March 2021
S~
Total outstanding to ducs of micro and small enterprises -
Total outstanding to dues of other than micro and small
enterprises .
Others 4,58,200
b Total| 4,53.200
5 Short Term Provisions
b ; (Amount Rsly
-l Particulars As at 31 March 2021
Provizsion for B4penses 43,000 |
Provision for Taxas 13.200
Total| 56,200
6 Deferred Tax Assets
I . ) (Amount Rs.)
S Particulars As at 31 March 2021
Delerrad Tax on linung differences =
Amaritzation of Preliminary Exprieses. 3.800
L_ Total 3,800

Trade Receivables

{Amount Rs.)

e Particulars As at 31 March 2021
Unsecured ¢ S

cunsidered good

a) Trag

ey wara dii fae
1 warte due for payment

lhi_ Othery

“actwadles for a perigd less than six months from the date

10,124

Total 10,124




cash and cash eaquivalents

(Amount Rs.)

= FACEUE: _As at 31 March 2021
c‘;asﬁ al»Ban‘k |
ag with tmnke‘, X
“B‘ I:h?:; curient ace Aunts .
e Totail RIS

g Revenut from Operations:

(Amount Hs.)

emmemetmeT= Paniculars ~ For the perlod ended
. S—— . 31.03,2021

e i

Gale of Goeds ‘ 592,925

S Total 592925

10 Purchase of Stockin Trade

{(Amount RS}

'Par‘l‘ic‘ula;s For the period ended
. ke e 31.03.2021
| purchase af. Agnt:ullura\ Produce: 4 58,2060
Add : Transport EXpensesi 28,540
. Total 4,865,740
Braak-up-of Purchases into ma]Qr ems: |
Agr’cuilurm Préduse: €y, Raw spices; rruns 4,58.200

11 Otherexpenses

(Amount Rs )

i G, For the period ended

PRCYIRLS 31.03.2021
Auditfees 20,000
Miscellaneous Expenses 1,450
Prelimmary Experses 20,500
Professional Fres 23,000
Total 64950
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KRUSHINIDHI FARMERS PRODUCER GOMPANY LIMITED
i Gomputation of Earning por Shara:

Partlculars

O A

L L
[No_of Equity Shares ™ i -y 10,000

eighted Averaqoe No. of Equity Shares e e 1332‘%
Nominal Value of Share o o “Rs.10/-

Net Profit attribulable 1o equity sharcholders

Rs. 31,635/- |

13 Related Party Disclosure:

Disclosures have been made as per the requirement of the Standard and the same is as

Earning Per Share ~ Basic Y “Re 318
Eaming Per Share - Diluted . Rs, 3.1 &l

follows:
B Party Particularg [ Amount Rs.
T | Mrs, K. G '@_h‘éyah (Director) Reimburszmeant of 20,500/
‘ incorporation expenses o
Balance Outstanding at SNl
: e RPE-2 __| the end of the year
14 Auditor's Remuneration
T Paculars 9.03.2027
Statulory Audit Fees 20,000
Cerlifications =
| Tax Matters. S
15 Contingent Liabilities and Commitments
Particulars. 31032001 |
| Contingent Liabilities —-l
Claims not acknowledged as debts ;
Commitimonts - :
(;aﬂgﬂ_g_&a;p_nzitrr1cnts net of advances £
16

Employes bencfits

P : = all 2 a NO
Company did not employ any employee during the period under considaration ther»io:u\ with
employes bencfit expense has been debited to f)l'l)[it and loss account and no Provisiat

respect to employee benefits has been made,




